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Any awards not expended are 
returned to the state to be reallocated 
to another project in that state
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2009 2010 2011 2012
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Any amounts that are not used 
by 2/17/12 will be allocated to 
another state which used up all 
of its amounts under this 
program.
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Projects awarded credits under Section 42(h) for 

FYE 2007, 2008, or 2009 are eligible.
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State agencies must give priority to projects 

that are scheduled to be completed by 

2/17/12.



Awards are subject to same limitations of 

Section 42 including:

• Rent

• Income

• Use restrictions

Any grant allocated under this provision 

does not reduce eligible basis.



For purposes of environmental 

compliance review, all funds allocated 

under this program are deemed funds 

under the HOME program and are subject 

to Section 288 of the HOME investment 

partnership act.



Asset management functions will have 

to be performed by the credit agencies to 
ensure compliance and long term viability.

State agency must create a web site of all 
awards and have info available to Treasury



Treasury may waive all other 
provisions of statue (except fair housing, 

labor standards, non-discrimination, and the 
environment) if it helps expedite the use of 
these funds.



Loan

Equity

Debt

Other

Needed 
Sources

Fund

LP

HUD

$61,243,670 (grant)

NJHMFA

$2.25 Billion x
% of 2008 HOME Allocation

Tax Credit Assistance Program (TCAP)

(or Taxable Grant)

H.R. 1
ARRA

2/17/09 2/16/12

PIS

2/16/10 2/16/11

Commit 75%

Expend 75%

100%



www.taxcredithousing.com

Sep 2009 Journal of Tax Credit Housing


